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A COMPANY LIMITED BY GUARANTEE
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CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

DIRECTORS' REPORT

Your directors submit the financial report of the company for the year ended 31 December,
2021.

The names of the directors in office at any time during the financial year are:

Sammy Liu (Chairman)
Edwin Choi (Treasurer)
Jeremy Tham (Secretary)
Frank Lee

Stephen Lowe

Jack Mock

Swee Yeo

Chinese Christian Church Sydney is a company limited by guarantee and also a registered
charity with the Australian Charities and Not-for-profits Commission which holds deductible
gift recipient status for its School Building Fund.

The principal activity of the company during the financial year was the operation of the
Chinese Christian Church (CCC) at Milsons Point.

The objectives of the Church are the advancement of Christ's kingdom by spreading the
Gospel; the education of the members in the Scriptures, in worship, in Christian service and
in witness; and the co-operation with other churches of similar faith in evangelism and mission
at home and overseas.

To achieve these objectives, CCC focuses on 5 key areas:
- To be strong in evangelism, sharing the good news with those who are lost.

- To be strong in establishing new people within the CCC community.

- To be strong in edifying people, helping them in their walk with God, reading the bible,
with prayer and loving each other.

- To be strong in equipping our people to know how to serve each other in love.

- To be empowering people and creating new and creative ways for people to serve
according to their gifts and passion in order to grow CCC to become a leading Chinese
Church in Sydney and beyond.

The COVID pandemic which started early in 2020 and continues to the current date led to
lockdowns which significantly disrupted the way CCC has operated. The lockdowns meant
that physical worship services and other church activities at Milsons Point or Chatswood were
no longer possible and the majority had to be moved online. The more recent lockdown
occurred from late June to mid October 2021 and major events planned were either cancelled
or postponed to 2022. Despite ongoing uncertainties, the weekly attendance and regular
offertory during 2021 recovered to pre-COVID levels. The Church also benefited from the
government stimulus packages such as JobSaver so that CCC continued to maintain a healthy
financial position through the pandemic.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

We are thankful God provides for His people and that the members of CCC are generous in
their financial support, time and energy towards the activities of the Church.

The company recorded a net loss of $143,403 (2020 $272,054 surplus) for the year,
predominantly due to expenditure on building works in the main church. However a net
surplus was recorded from the building funds of $237,078 (2020 $123,446).

The company is prohibited from declaring a dividend and none were declared or paid.
The auditors have provided the declaration of independence to the economic entity as
prescribed in the Australian Charities and Not-for-profits Commission (ACNC) Act 2012.

Refer to Note 1 of the financial statements.

Attendance of Directors at the meetings of the Board of Elders was as follows:

Meetings
Entitled Meetings
to Attend Attended

Sammy Liu 12 12
Edwin Choi 12 12
Jeremy Tham 8 7
Frank Lee 4 4
Stephen Lowe 4 4
Jack Mock 4 4
Swee Yeo 4 4

Frank Lee, Stephen Lowe, Jack Mock and Swee Yeo resigned while Jeremy Tham was
appointed as director at the annual general meeting during the year.

No indemnities have been given or insurance premiums paid, during or since the end of the
financial year, for any person who is or has been an officer or auditor of the company. No
person has applied for leave of Court to bring proceedings on behalf of the company or
intervene in any proceedings to which the company is a party for the purpose of taking
responsibility on behalf of the company for all or any part of those proceedings.

Signed in accordance with a resolution of the Board of Directors:

Sammy Liu
Chairman

Dated: 15 February 2022



CHINESE CHRISTIAN CHURCH SYDNEY

ABN 68 000 499 883

A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $

Revenue

General Fund offerings and donations 1,083,654 928,625
Mission Fund offerings and donations 144,252 221,621
Building Fund offerings and donations 206,525 167,653
Total revenue from ordinary activities 1,434,431 1,317,899
Other Income

Government support 92,560 236,702
Interest received 60,728 60,914
Other ncome 13,718 2,829
Total other income 167,006 300,445
Total revenue from ordinary activities and other income 1,601,437 1,618,344
Expenses

General Fund expenses (1,559,319) (1,082,167)
Mission Fund expenses (172,350)  (175,200)
Building Fund expenses (13,171) (88,923)
Total expenses from ordinary activities (1,744,840) (1,346,290)
Total comprehensive income / (loss) for the year (143,403) 272,054

The Statement of Comprehensive Income is to be read in conjunction with the

accompanying notes.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER, 2021

2021 2020
$ $

Current Assets

Cash and cash equivalents 9 6,727,058 6,816,321

Receivables 2 29,598 54,745

Prepayments 0 10,027

Total Current Assets 6,756,656 6,881,093
Non Current Assets

Property, plant and equipment 3 196,104 196,104

Total Non Current Assets 196,104 196,104

Total Assets 6,952,760 7,077,197
Current Liabilities

Payables 4 95,019 139,559

Provisions 5 230,129 193,971

Deferred income 10,032 7,780

Total Current Liabilities 335,180 341,310
Non Current Liabilities

Provisions 5 55,084 29,988

Total Non Current Liabilities 55,084 29,988

Total Liabilities 390,264 371,298

Net Assets 6,562,496 6,705,899
Funds

Members Guarantee 6 0 0

Reserves 7 6,562,496 6,705,899

Total Funds 6,562,496 6,705,899

The Statement of Financial Position is to be read in conjunction with the accompanying
notes.
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CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $
Movement in Reserves

General Fund

Surplus / (Loss) for the year (407,738) 48,880
Accumulated funds at 1 January 2021 1,361,182 1,312,302
General Fund accumulated funds at 31 December 2021 953,444 1,361,182
Care Committee Fund

Surplus for the year 0 0
Accumulated funds at 1 January 2021 46,090 46,090
Care Committee Fund accumulated funds 46,090 46,090
at 31 December 2021

Mission Fund

Surplus for the year 27,257 99,728
Accumulated funds at 1 January 2021 650,626 550,898
Mission Fund accumulated funds at 31 December 2021 677,883 650,626
School Building Fund

Surplus for the year 202,009 91,052
Accumulated funds at 1 January 2021 1,042,898 951,846
School Building Fund accumulated funds

at 31 December 2021 1,244,907 1,042,898
One Church Two Locations Building Fund

Surplus for the year 35,069 32,394
Accumulated funds at 1 January 2021 3,605,103 3,572,709
One Church Two Locations Building Fund

accumulated funds at 31 December 2021 3,640,172 3,605,103
Total Accumulated funds at 31 December 2021 6,562,496 6,705,899

The Statement of Changes in Equity is to be read in conjunction with the accompanying

notes.



CHINESE CHRISTIAN CHURCH SYDNEY

ABN 68 000 499 883

A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $

Cash Flows from Operating Activities

General Fund offerings and donations 1,083,319 911,311
Mission Fund offerings and donations 144,252 221,621
Building Fund offerings and donations 206,525 167,653
Government support received 116,410 212,852
Interest received 60,728 60,914
Other income received 12,656 2,829

General Fund expenses

(1,527,632) (1,157,540)

Mission Fund expenses (172,350)  (175,200)
Building Fund expenses (13,171) (88,923)
Net cash provided by / (used in) operating activities 9 (89,263) 155,517
Change in Cash Held

Cash at the beginning of the financial year 6,816,321 6,660,804
Cash at the end of the financial year 9 6,727,058 6,816,321
Net increase/(decrease) in cash held (89,263) 155,517

The Statement of Cash Flows is to be read in conjunction with the accompanying notes.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

(a) Statement of Compliance

The general purpose financial report has been prepared in accordance with the requirements
of the Australian Charities and Not-for-profits Commission (ACNC) Act 2012, Australian
Accounting Standards (AASBs) and other authoritative pronouncements of the Australian
Accounting Standards Board (AASB).

The Chinese Christian Church is a company limited by guarantee and accordingly has no share
capital. Material accounting policies adopted in the preparation of this financial report are
presented below. They have been consistently applied unless otherwise stated.

(b) Basis of Measurement

The financial report has been prepared on an accrual basis and is in accordance with the
historical cost convention which does not take into account changing money values or, except
where stated, current valuations of non-current assets. Cost is based on the fair values of the
consideration given in exchange for assets.

(©) Income Tax

The company is exempt from the payment of income tax pursuant to Section 50-5 of the
Income Tax Assessment Act 1997.

(d) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST except where the
amount of GST incurred is not recoverable from the Australian Taxation Office, in which
case it is recognised as part of the cost of acquisition of an asset or as part of an item of
expense.

Receivables and payables are recognised inclusive of GST. The net amount of GST
recoverable from or payable to the Australian Taxation Office is included as part of
receivables or payables.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) Property, Plant and Equipment
The freehold land and building owned by the company are heritage listed and valued at cost.

In accordance with AASB 116 certain heritage assets, including heritage buildings, may not
have a limited useful life. Such assets are not subject to depreciation. The decision not to
recognise depreciation for these assets is reviewed by the Board. This is in line with AASB
116 ‘Property Plant and Equipment” Guidance on the accounting treatment of heritage and
cultural assets.

The directors have chosen not to revalue the building because of the difficulty and expense of
obtaining a valuation and their opinion is that if a valuation was obtained it would not add
any further value to the financial report as the company has no immediate intention of selling
the place of worship that it owns.

@ Employee Entitlements

Provision is made for the company's liability for employee entitlements arising from services
rendered by employees to balance date. Employee entitlements including wages and salaries,
annual leave and long service leave have been measured at their nominal amount.

Contributions are made by the company to an employee superannuation fund and are charged
as an expense when incurred.

Employee benefit obligations are presented as current liabilities in the statement of financial
position where there is no unconditional right to defer settlement for at least 12 months after
the reporting period.

(g) Depreciation

Purchases of plant and equipment are expensed in the year of purchase.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(h) Impairment of Financial Assets

AASB 9 requires the recognition of an allowance for expected credit loss for all debt
instruments not held at fair value through profit and loss.

The simplified model applies for trade receivables with maturities of less than 12 months and
recognises lifetime expected credit loss from the first reporting period. For each of the
impairment approach, the loss allowance reduces the carrying amount of the financial asset.

The company has adopted the impairment model required under AASB 9 which does not
have an impact on this report.

(i) Revenue from Contracts with Customers

AASB 15 requires an entity to recognise revenue according to a 5-step approach which
evaluates when a performance obligation is satisfied, i.e. when 'control' is transferred to the
customer.

The company should recognise revenue either at a point in time or over time as and when the
customer obtains control of the goods and services. The company recognises revenue at a
point in time when it has a present right to payment and the customer has obtained the ability
to direct the use of goods and services provided.

When AASB 15 does not apply to a transaction or part of a transaction, the company then
considers the application of AASB 1058.

G4) Income of Not-for-Profit (NFP) Entities

As a NFP entity, the company applies AASB 1058, in conjunction with AASB 15 when it
enters into transactions where the consideration to acquire an asset is significantly less than
the fair value of the asset, and the asset enables the entity to further its objectives. The excess
of the asset (at fair value) over any ‘related amounts’ is recognised as income immediately.

The directors have chosen not to recognise volunteer services within the financial statements,
given the fair value of these services cannot be reliably measured in financial terms.



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(k) Leases

AASB 16 requires an entity to recognise its leases on the balance sheet. The lease liability is
measured as the present value of future lease payments.

For short-term leases (lease term of 12 months or less) and leases of low-value assets, the
company has opted to recognise a lease expense on a straight-line basis as permitted by
AASB 16.

Auditor’s Independence Declaration under subdivision 60-C section 60-40 of the
Australian Charities and Not-for-Profit Commission (ACNC) Act 2012

I declare that, to the best of my knowledge and belief, during the year ended 31 December
2021 there have been:

a. no contraventions of the auditor independence requirements as set out in the Australian
Charities and Not-for-profits Commission (ACNC) Act 2012 in relation to the audit;

and

b. no contraventions of any applicable code of professional conduct in relation to the audit.

S R Coffey
Partner

Watkins Coffey Martin
Chartered Accountants

15 February 2022

-10 -



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $
2. RECEIVABLES
Government Support Income Receivable 0 23,850
Franking Credits Receivable 17,649 17,314
GST Receivable 11,949 13,581
Total receivables 29,598 54,745
3. PROPERTY, PLANT AND EQUIPMENT
100 Alfred St, Milsons Point at cost 196,104 196,104
Total property, plant and equipment 196,104 196,104
4. PAYABLES
Current
Amounts Held in Trust 77,664 128,258
Sundry Creditors 17,355 11,301
Total payables 95,019 139,559
5. PROVISIONS
Current
Provision for Annual Leave 142,209 109,474
Provision for Long Service Leave 87,920 84,497
Total provisions (current) 230,129 193,971
Non Current
Provision for Church Planting 55,084 29,988
Total provisions (non current) 55,084 29,988

The Provision for Building Repairs closing balance of $77,805 (2020 $173,688) was applied
against building repairs and maintenance expenses in the 2021 year.

-11 -



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

6. MEMBERS GUARANTEE

The company is limited by guarantee and has no share capital. In accordance with clause 6 of the
memorandum and articles of association, every member undertakes to contribute to the assets of
the company in the event of a shortfall on winding up as required but not exceeding the sum of
twenty dollars ($20) each.

2021 2020
$ $
7. RESERVES
General Fund 953,444 1,361,182
Care Committee Fund 46,090 46,090
Mission Fund 677,883 650,626
School Building Fund 1,244,907 1,042,898
One Church Two Locations Building Fund 3,640,172 3,605,103
Total reserves 6,562,496 6,705,899

8. RELATED PARTY TRANSACTIONS

The names of the directors in office at any time during the financial year are:

Sammy Liu (Chairman)
Edwin Choi (Treasurer)
Jeremy Tham (Secretary)
Frank Lee

Jack Mock

Stephen Lowe

Swee Yeo

Directors received no remuneration from the company.

-12-



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $
9. NOTES TO THE STATEMENT OF CASH FLOWS
Reconciliation of Cash
Cash assets at the end of financial year as shown in the
statement of cash flows are reconciled to the related
items in the Statement of Financial Position as follows:
Cash assets
- Cash on hand 1,320 1,952
- General Fund main account 392,786 399,941
- General Fund operating account 875 49,524
- School Building Fund main account 4,783 147,808
- Term deposits 6,327,294 6,217,096
Total cash assets 6,727,058 6,816,321
Reconciliation of net cash provided by operating activities
to operating surplus / (loss) for the year
Operating surplus / (loss) for the year (143,403) 272,054
Net cash flows in operating surplus:
Changes in Assets & Liabilities
(Increase)/decrease in receivables 25,147 (48,860)
(Increase)/decrease in prepayments 10,027 2,146
Increase/(decrease) in payables (44,540) (7,195)
Increase/(decrease) in provisions 61,254  (62,622)
Increase/(decrease) in deferred income 2,252 0

Net cash provided by / (used in) operating activities (89,263) 155,517

-13-



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER, 2021

10. FINANCIAL INSTRUMENTS

(a) Interest Rate Risk

Interest rate risk refers to the risk that the value of financial instruments or cash flows
associated with the instrument will fluctuate due to changes in market interest rates.

The company is exposed to interest rate fluctuations on its cash at bank and on deposit.
Accordingly the company actively monitors interest rates for cash at bank and on deposit to
maximise interest income. The following table summarises the interest rate profile of the
company’s interest-bearing financial instruments:

Weighted Average Floating Interest Fixed Interest Rate
Interest Rate M aturing within 1 Year
2021 2020 2021 2020 2021 2020
Financial assets % % $ $ $ $
Deposits at call 0.01 0.01 399,764 599,225 0 0
Fixed interest 0.61 1.45 0 0 6,327,294 6,217,096
Total Financial Assets 399,764 599,225 6,327,294 6,217,096

(b) Credit Risk

The company’s maximum exposure to credit risk at the reporting date is the carrying amount
of financial assets as disclosed in the Statement of Financial Position and notes thereto.

The company does not have any material credit risk exposure to any single debtor or group
of debtors under financial instruments entered into by the economic entity.

(c¢) Net Fair Values

The net fair value approximates their carrying value. No financial assets and financial
liabilities are readily traded on organised markets in standardised form.

The aggregate net fair values and carrying amounts of financial assets and financial
liabilities are disclosed in the Statement of Financial Position and notes thereto.

-14 -



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

DIRECTORS' DECLARATION

The directors of the company declare that:

1. The financial statements and notes, as set out on pages 3 to 14 are in accordance with the
Australian Charities and Not-for-profits Commission (ACNC) Act 2012 and:

a. Comply with Australian Accounting Standards including the Australian Accounting
Interpretations and the Australian Charities and Not-for-profits Commission
Regulation 2013;

b. Satisfy the requirements of the Australian Charities and Non-for-profits Commission
Act 2012;

c. Give a true and fair view of the financial position as at 31 December 2021 and of the
performance for the year ended on that date of the company.

2. In the directors' opinion there are reasonable grounds to believe that the company will be
able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and signed
in accordance with subsection 60.15(2) of the Australian Charities and Not-for-Profits
Commission Regulation 2013.

Sammy Liu
Director (Chairman)

Dated: 15 February 2022
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CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
CHINESE CHRISTIAN CHURCH SYDNEY

Opinion

We have audited the accompanying financial report of Chinese Christian Church Sydney
for the financial year ended 31 December 2021. The financial report includes the financial
statements comprising the statement of financial position as at 31 December 2021, the
statement of comprehensive income, statement of changes in equity and cash flow statement
for the year ended on that date, notes comprising a summary of significant accounting policies
and other explanatory information, the directors’ report and directors’ declaration.

In our opinion, the financial report of Chinese Christian Church Sydney is prepared in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act
2012 (ACNC Act), including:

(a) giving a true and fair view of the company’s financial position as at 31 December 2021
and of its performance for the year ended on that date; and

(b) complying with Australian Accounting Standards, and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Report section of our report. We are independent of the
registered entity in accordance with the auditor independence requirements of the ACNC Act,
and the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (the Codes) that are relevant to our
audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the ACNC Act, which has been
given to those charged with governance, would be in the same terms if given as at the time of

this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our opinion.

- 16 -



CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

Director responsibility for the financial report

The directors of the company are responsible for the preparation of the financial report that
gives a true and fair view and have determined that the basis of preparation described in Note
1 to the financial report is appropriate to meet the requirements of the ACNC Act and is
appropriate to meet the needs of the members. The director’s responsibility also includes such
internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibility for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this financial
report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

However, future events or conditions may cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

WATKINS COFFEY MARTIN
Chartered Accountants

S.R. COFFEY
Partner

Sydney, 15 February 2022
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CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

DETAILED REVENUE AND EXPENSE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $
General Fund
Income
Offerings and donations 1,083,654 928,625
Government support 92,560 236,702
Interest received 11,653 12,895
Other income 13,718 2,829
Total Income 1,201,585 1,181,051
Expenses
Operating expenses
Ministers' stipends and expenses (704,599)  (516,109)
Building maintenance and related expenses (572,020)  (302,782)
Office staff wages and expenses (161,595)  (150,581)
Administration expenses (49,504) (57,861)
Ministry expenses (67,571) (50,834)
Audit fees (4,030) (4,000)
Total Operating expenses (1,559,319) (1,082,167)
Donation to Mission Fund (50,004) (50,004)
Total Expenses (1,609,323) (1,132,171)
General Fund surplus / (loss) for the year (407,738) 48,880
Mission Fund
Income
Offerings and donations 144,252 221,621
Donation from General Fund 50,004 50,004
Interest received 5,351 3,303
Total Income 199,607 274,928
Expenses
Mission Fund expenses (172,350)  (175,200)
Total Expenses (172,350)  (175,200)
Mission Fund surplus for the year 27,257 99,728

This detailed revenue and expense account has been prepared to provide additional financial
information. It does not form part of the audited financial report.
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CHINESE CHRISTIAN CHURCH SYDNEY
ABN 68 000 499 883
A COMPANY LIMITED BY GUARANTEE
AND REGISTERED WITH THE ACNC

DETAILED REVENUE AND EXPENSE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER, 2021

2021 2020
$ $
Building Fund

Income

School Building Fund offerings and donations 206,525 167,553

One Church Two Locations Building Fund offerings and donations 0 100

Interest received 43,724 44,716
Total Income 250,249 212,369
Expenses

School Building Fund expenses (13,171) (88,923)
Total Expenses (13,171) (88,923)

Building Fund surplus for the year 237,078 123,446

Total Surplus / (Loss) for the Year (143,403) 272,055

This detailed revenue and expense account has been prepared to provide additional financial
information. It does not form part of the audited financial report.
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